














Actual
Revenue Source FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022

1 Real Property 2,473,328 2,588,414 2,678,396 2,767,465 2,852,710 2,940,805

2 Transfer to TIF/Pilot (45,587)      (44,033)      (49,336)      (63,559)      (68,744)      (59,399)      

3 Real Property (net) 2,427,742 2,544,381 2,629,061 2,703,905 2,783,966 2,881,405
4 Personal Property 63,305 62,580 62,820 63,121 63,321 63,522

5 Public Space Rental 32,468 33,507 34,579 35,686 36,828 38,007

8 Total Property (net) 2,523,515 2,640,468 2,726,460 2,802,712 2,884,115 2,982,934

9 General Sales 1,419,197 1,481,046 1,546,609 1,611,032 1,686,653 1,743,651

10 Transfer to convention center (138,128) (149,196) (155,543) (162,090) (170,201) (175,307)

11 Transfer to TIF (32,102) (45,488) (55,112) (61,868) (69,275) (66,529)

12 Transfer to Ballpark Fund (17,764) (15,900) (15,900) (15,900) (15,900) (15,900)

13 Transfer to Healthy DC Fund                   (835)                   (808)                   (808)                   (825)                   (841)                   (858)

14 Transfer to WMATA (74,167) (100,897) (104,164) (107,534) (111,709) (114,337)

15 Transfer to Healthy Schools (4,266) (4,666) (4,266) (4,266) (4,266) (4,266)

16 Transfer to ABRA (1,170) (1,170) (1,170) (1,170) (1,170) (1,170)

18 General Sales (net) 1,150,763 1,162,921 1,209,645 1,257,380 1,313,291 1,365,284

19 Alcohol 6,641 6,746 6,827 6,960 7,178 7,286

20 Cigarette 29,530 29,750 29,018 28,589 28,260 27,977

21 Motor Vehicle 45,915 45,521 45,698 45,923 46,323 46,555

22 Motor Fuel Tax 26,099 25,761 25,426 25,095 24,769 24,447
23 Transfer to Highway Trust Fund (26,099) (25,761) (25,426) (25,095) (24,769) (24,447)

24 Total Sales (net) 1,232,850 1,244,937 1,291,188 1,338,852 1,395,052 1,447,102

25 Individual Income 1,958,277 2,054,640 2,142,789 2,224,425 2,316,352 2,408,578

26 Corp. Franchise 389,218 337,563 347,164 357,240 360,485 373,106
27 U. B. Franchise 165,027 162,061 167,570 173,105 179,650 186,477

28 Total Income 2,512,522 2,554,264 2,657,523 2,754,770 2,856,488 2,968,161

29 Public Utility 138,124 136,927 137,611 138,299 138,991 139,686

30 Transfer to Ballpark Fund (7,938) (8,268) (8,351) (8,434) (8,518) (8,603)

31 Public Utility (net) 130,186 128,659 129,260 129,865 130,473 131,084

32 Toll Telecommunications 49,543 51,382 51,608 51,834 52,060 52,287

33 Transfer to Ballpark Fund (2,484) (2,564) (2,704) (2,843) (2,983) (3,130)

34 Toll Telecommunications (net) 47,059 48,818 48,904 48,991 49,077 49,157

35 Insurance Premiums 108,213 110,324 112,433 114,583 116,776 119,011

36 Transfer to Healthy DC Fund (45,467) (45,467) (46,323) (47,250) (48,195) (49,159)

37 Insurance Premiums (net) 62,745 64,857 66,110 67,333 68,581 69,852

38 Healthcare Provider Tax 13,949 14,283 14,917 15,215 15,519 15,830

39 Transfer to Nursing Facility Quality of Care Fund (13,949) (14,283) (14,917) (15,215) (15,519) (15,830)
40 Ballpark fee 31,107 33,900 33,900 33,900 33,900 33,900

41 Transfer to Ballpark Fund (31,107) (33,900) (33,900) (33,900) (33,900) (33,900)

42 Hospital Bed Taxes 15,928 14,819 - - - -

43 Transfer to Hospital Fund (15,928) (14,819) - - - -

44 ICF-IDD Assessment 4,913 4,918 5,479 5,479 5,479 5,479
45 Transfer to Stevie Sellows (4,913) (4,918) (5,479) (5,479) (5,479) (5,479)

48 Total Gross Receipts (net) 239,990 242,334 244,274 246,189 248,131 250,093

49 Estate 41,215 23,019 12,459 12,731 13,262 13,837

50 Deed Recordation 250,740 257,099 260,981 269,876 278,755 287,615

51 Transfer to HPTF/ Bond repayment/West End (37,653) (39,760) (39,822) (40,611) (41,913) (43,245)

52 Deed Recordation (net) 213,087 217,339 221,159 229,265 236,842 244,370

53 Deed Transfer 188,781 193,864 195,708 202,553 209,398 216,242

54 Transfer to HPTF/ Bond repayment/West End (28,445) (30,275) (30,031) (30,513) (31,509) (32,539)

55 Deed Transfer (net) 160,336 163,589 165,677 172,040 177,888 183,703
57 Economic Interests/Co-op Recordation 21,336 17,824 16,852 15,881 14,910 13,938

58 Total Other Taxes (net) 435,974 421,771 416,148 429,918 442,903 455,849

59 TOTAL TAXES NET OF DEDICATED TAXES 6,944,852 7,103,774 7,335,593 7,572,441 7,826,689 8,104,139

60 Licenses & Permits 92,549 89,992 98,793 94,454 99,483 96,849

61 Fines & Forfeits 167,385 156,460 152,469 148,589 144,814 141,135

62 Charges for Services 81,371 82,079 77,443 78,697 78,452 78,840
63 Miscellaneous 146,208 100,893 101,290 100,471 100,394 101,588

64 TOTAL NON-TAX 487,514 429,424 429,995 422,211 423,143 418,411
65 Lottery 45,600 45,000 45,000 45,000 45,000 45,000

66 TOTAL REVENUE NET OF DEDICATED TAXES 7,477,966 7,578,198 7,810,588 8,039,651 8,294,832 8,567,550

Estimate Out year projections 

FY 2017 - FY 2022 Revenue Actuals, Estimates and Projections: February 2018
(thousands of dollars)

revised 3/1 February 28, 2018



Preliminary
Revenue Source FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022

1 1 Real Property 4.9% 4.7% 3.5% 3.3% 3.1% 3.1%

2 2 Transfer to TIF/Pilot 34.5% -3.4% 12.0% 28.8% 8.2% -13.6%

3 3 Real Property (net) 4.5% 4.8% 3.3% 2.8% 3.0% 3.5%
4 4 Personal Property 7.1% -1.1% 0.4% 0.5% 0.3% 0.3%

7 5 Public Space Rental -19.6% 3.2% 3.2% 3.2% 3.2% 3.2%

11 8 Total Property (net) 4.1% 4.6% 3.3% 2.8% 2.9% 3.4%

12 9 General Sales 5.7% 4.4% 4.4% 4.2% 4.7% 3.4%

13 10 Transfer to convention center 11.8% 8.0% 4.3% 4.2% 5.0% 3.0%

14 11 Transfer to TIF -5.5% 41.7% 21.2% 12.3% 12.0% -4.0%

16 12 Transfer to Ballpark Fund 8.2% -10.5% 0.0% 0.0% 0.0% 0.0%

17 13 Transfer to Healthy DC Fund 75.2% -3.2% 0.0% 2.0% 2.0% 2.0%

18 14 Transfer to WMATA 2.5% 36.0% 3.2% 3.2% 3.9% 2.4%

19 15 Transfer to Healthy Schools 0.0% 9.4% -8.6% 0.0% 0.0% 0.0%

20 16 Transfer to ABRA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

21 18 General Sales (net) 5.5% 1.1% 4.0% 3.9% 4.4% 4.0%

22 19 Alcohol 2.7% 1.6% 1.2% 2.0% 3.1% 1.5%

23 20 Cigarette -3.0% 0.7% -2.5% -1.5% -1.2% -1.0%

### 21 Motor Vehicle -0.2% -0.9% 0.4% 0.5% 0.9% 0.5%

### 22 Motor Fuel Tax 3.0% -1.3% -1.3% -1.3% -1.3% -1.3%
### 23 Transfer to Highway Trust Fund 3.0% -1.3% -1.3% -1.3% -1.3% -1.3%

### 24 Total Sales (net) 5.0% 1.0% 3.7% 3.7% 4.2% 3.7%

### 25 Individual Income 2.6% 4.9% 4.3% 3.8% 4.1% 4.0%

### 26 Corp. Franchise 0.6% -13.3% 2.8% 2.9% 0.9% 3.5%
### 27 U. B. Franchise -2.6% -1.8% 3.4% 3.3% 3.8% 3.8%

### 28 Total Income 2.0% 1.7% 4.0% 3.7% 3.7% 3.9%

### 29 Public Utility 1.9% -0.9% 0.5% 0.5% 0.5% 0.5%

### 30 Transfer to Ballpark Fund -2.1% 4.2% 1.0% 1.0% 1.0% 1.0%

### 31 Public Utility (net) 2.1% -1.2% 0.5% 0.5% 0.5% 0.5%

### 32 Toll Telecommunications -2.7% 3.7% 0.4% 0.4% 0.4% 0.4%

### 33 Transfer to Ballpark Fund 8.6% 3.2% 5.5% 5.1% 4.9% 4.9%

### 34 Toll Telecommunications (net) -3.3% 3.7% 0.2% 0.2% 0.2% 0.2%

### 35 Insurance Premiums 3.1% 2.0% 1.9% 1.9% 1.9% 1.9%

### 36 Transfer to Healthy DC Fund 1.9% 0.0% 1.9% 2.0% 2.0% 2.0%

### 37 Insurance Premiums (net) 4.0% 3.4% 1.9% 1.9% 1.9% 1.9%

### 38 Healthcare Provider Tax -18.0% 2.4% 4.4% 2.0% 2.0% 2.0%

### 39 Transfer to Nursing Facility Quality of Care Fund -18.0% 2.4% 4.4% 2.0% 2.0% 2.0%
### 40 Ballpark fee -5.1% 9.0% 0.0% 0.0% 0.0% 0.0%

### 41 Transfer to Ballpark Fund -5.1% 9.0% 0.0% 0.0% 0.0% 0.0%

### 42 Hospital Bed Taxes -5.2% -7.0%

### 43 Transfer to Hospital Fund -5.2% -7.0%

### 44 ICF-MR Assessment 1.1% 0.1% 11.4% 0.0% 0.0% 0.0%
### 45 Transfer to Stevie Sellows 1.1% 0.1% 11.4% 0.0% 0.0% 0.0%

### 48 Total Gross Receipts (net) 1.5% 1.0% 0.8% 0.8% 0.8% 0.8%

### 49 Estate -23.6% -44.1% -45.9% 2.2% 4.2% 4.3%

### 50 Deed Recordation 0.3% 2.5% 1.5% 3.4% 3.3% 3.2%

### 51 Transfer to HPTF 0.4% 5.6% 0.2% 2.0% 3.2% 3.2%

### 52 Deed Recordation (net) 0.3% 2.0% 1.8% 3.7% 3.3% 3.2%

### 53 Deed Transfer 8.1% 2.7% 1.0% 3.5% 3.4% 3.3%

### 54 Transfer to HPTF 8.6% 6.4% -0.8% 1.6% 3.3% 3.3%

### 55 Deed Transfer (net) 8.0% 2.0% 1.3% 3.8% 3.4% 3.3%
### 57 Economic Interests/Co-op Recordation 9.7% -16.5% -5.4% -5.8% -6.1% -6.5%

### 58 Total Other Taxes (net) 0.4% -3.3% -1.3% 3.3% 3.0% 2.9%

### 59 TOTAL TAXES NET OF DEDICATED TAXES 3.2% 2.3% 3.3% 3.2% 3.4% 3.5%

### 60 Licenses & Permits 2.3% -2.8% 9.8% -4.4% 5.3% -2.6%

### 61 Fines & Forfeits -15.2% -6.5% -2.6% -2.5% -2.5% -2.5%

### 62 Charges for Services 1.4% 0.9% -5.6% 1.6% -0.3% 0.5%
### 63 Miscellaneous 3.8% -31.0% 0.4% -0.8% -0.1% 1.2%

### 64 TOTAL NON-TAX -4.2% -11.9% 0.1% -1.8% 0.2% -1.1%
### 65 Lottery -14.4% -1.3% 0.0% 0.0% 0.0% 0.0%

### 66 TOTAL REVENUE NET OF DEDICATED TAXES 2.5% 1.3% 3.1% 2.9% 3.2% 3.3%

Estimate Out year projections 

FY 2017 - FY 2022 Revenue Actuals, Estimates and Projections: February 2018
(percent change from prior year)

revised 3/1 February 28, 2018



Fiscal Years 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Gross State Product  ($ billion) 110.98 115.04 120.55 125.27 130.09 135.71 141.95 148.00 154.11 160.48
1.4% 3.7% 4.8% 3.9% 3.9% 4.3% 4.6% 4.3% 4.1% 4.1%

Real Gross State Product (billions $2005) 103.37 104.60 107.01 108.81 111.01 113.22 115.07 116.75 118.14 119.58
-0.5% 1.2% 2.3% 1.7% 2.0% 2.0% 1.6% 1.5% 1.2% 1.2%

Personal Income  ($ billion) 43.08 45.30 48.86 51.35 53.14 55.09 57.79 60.48 63.22 65.87
2.8% 5.1% 7.9% 5.1% 3.5% 3.7% 4.9% 4.6% 4.5% 4.2%

Real Personal Income (billions $2005) 34.39 35.38 38.14 39.94 40.64 41.36 42.61 43.63 44.55 45.34
2.0% 2.9% 7.8% 4.7% 1.7% 1.8% 3.0% 2.4% 2.1% 1.8%

Per Capita Income  ($) 66,473 68,672 72,787 75,204 76,703 78,494 81,391 84,306 87,321 90,222
0.6% 3.3% 6.0% 3.3% 2.0% 2.3% 3.7% 3.6% 3.6% 3.3%

Real Per Capita Income ($2005) 53,060 53,633 56,819 58,492 58,658 58,931 60,014 60,828 61,542 62,103
-0.3% 1.1% 5.9% 2.9% 0.3% 0.5% 1.8% 1.4% 1.2% 0.9%

Wages earned in D.C.  ($ billion) 62.08 63.91 66.88 69.39 71.10 73.59 76.62 79.76 83.06 86.39
2.4% 2.9% 4.6% 3.8% 2.5% 3.5% 4.1% 4.1% 4.1% 4.0%

Wages earned by D.C. residents  ($ billion) 21.7 22.8 24.5 25.6 26.5 27.5 28.8 30.1 31.4 32.8
4.1% 5.5% 7.2% 4.7% 3.3% 3.8% 4.8% 4.5% 4.4% 4.4%

Population ('000) 648.1 659.5 671.2 682.8 692.7 701.9 710.1 717.3 723.9 730.0
2.3% 1.8% 1.8% 1.7% 1.5% 1.3% 1.2% 1.0% 0.9% 0.8%

Households ('000) 286.5 291.8 297.1 301.1 305.0 308.9 312.9 316.2 319.3 322.1
2.2% 1.9% 1.8% 1.3% 1.3% 1.3% 1.3% 1.1% 1.0% 0.9%

Civilian Labor Force ('000) 373.7 374.7 385.0 391.4 396.9 402.5 408.2 413.0 417.6 421.2
4.0% 0.3% 2.8% 1.7% 1.4% 1.4% 1.4% 1.2% 1.1% 0.9%

At-Place Employment ('000) 745.3 751.6 764.5 780.0 789.9 797.4 803.9 808.3 812.0 814.9
1.9% 0.8% 1.7% 2.0% 1.3% 0.9% 0.8% 0.6% 0.5% 0.4%

Resident Employment ('000) 341.5 345.1 357.4 367.2 374.7 378.6 384.2 388.7 392.9 396.4
4.8% 1.1% 3.6% 2.7% 2.1% 1.1% 1.5% 1.2% 1.1% 0.9%

Unemployment Rate 8.6 7.9 7.2 6.2 6.0 5.9 5.9 5.9 5.9 5.9
Housing Starts 3,540 4,502 3,976 4,418 4,320 4,544 3,277 3,241 3,072 3,052
Housing Stock ('000) 307.2 312.0 316.2 320.3 323.9 327.0 331.0 334.4 337.5 340.6

1.7% 1.6% 1.4% 1.3% 1.1% 1.0% 1.2% 1.0% 0.9% 0.9%
Home sales 7,466 7,616 7,929 8,340 8,598 8,727 8,771 8,771 8,771 8,771

17.6% 2.0% 4.1% 5.2% 3.1% 1.5% 0.5% 0.0% 0.0% 0.0%
Average home sale price ('000) 712.8 736.4 767.9 794.7 824.9 858.4 900.5 944.5 990.9 1046.2

13.1% 3.3% 4.3% 3.5% 3.8% 4.1% 4.9% 4.9% 4.9% 5.6%

Change in S & P 500 Index of Common Stock* 24.8% 13.6% 2.0% 6.4% 19.2% 2.7% 2.7% 2.7% 2.7% 2.7%

Interest rate on 10-year Treasury notes (%) 2.1 2.7 2.2 1.9 2.3 2.7 3.6 3.7 3.7 3.7
Washington Area Consumer Prices: % change 
from prior year 1.3 1.9 -0.1 0.9 2.0 2.1 2.3 2.4 2.4 2.4

Estimated Key Variables for the D.C. Economy for the Forecast Period FY 2013 through FY 2022

 * Change in S and P 500 Index of Common Stock is the change from the 4th quarter to the 4th quarter on a calendar year (rather than fiscal year) basis. (For example, 
the value in FY 2017 is the % change from CY 2016.4 to CY 2017.4)

Note: Estimated by the D.C. Office of Revenue Analysis based on forecasts of the D.C. and national economies prepared by IHS Global Insight (February 2018) and 
Moody's Analytics (Economy.com) (January 2018); forecasts of the national economy prepared by the Congressional Budget Office (June 2017) and Blue Chip Economic 
Indicators (February 2018); BLS labor market information from December 2017; the Census Bureau estimates of the D.C. population (2017);Bureau of Economic Analysis 
estimates of D.C. Personal Income (September 2017); Metropolitan Regional Information System (MRIS) D.C. home sales data (December 2017), accessed in part through 
the Greater Capital Area Association of Realtors (GCAAR);CoStar information on commercial office buildings and residential property in D.C. (December 2017); and 
Delta Associates commercal office buildings and apartments in DC (December 2017). 
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